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ECONOMIC DEVELOPMENT ALLTANCE

FOR IMMEDIATE PRESS RELEASE
February 2, 2007

The Hampton Roads Economic Development Alliance Executive
Committee announces new officers, releases 2006 annual report

The Hampton Roads Economic Development Alliance yesterday announced its 2007 Executive Committee Officers and shared
its 2006 annual report with over 290 investors and invited guests at its annual luncheon sponsored by HREDA investors BB&T,
MacArthur Center and Verizon Communications. Outgoing Chairman Frank Bowers of Cox Communications (retired) called the meet-
ing to order, and a brief financial report was given by 2006 Treasurer and 2007 Vice Chairman, Mike Barrett.

"As the region's lead economic marketing organization, Alliance staff members traveled over 220,000 miles around the globe
in 2006 in pursuit of prospects with 75 client visits to Hampton Roads resulting from their aggressive, 24/7 efforts” said Frank
Bowers. "And, the Alliance played a key role in locating 9 new companies including industries related to modeling and simulation,
maritime, defense consulting, distribution and food processing with 3 of the 9 companies internationally headquartered."

Among other details, the Hampton Roads Economic Development Alliance's report offers a breakdown of the source, geography
and industry profile of its 2006 clients/prospects, including the organization's annual hits and misses. Domestically, 15 mar-
keting missions, 13 trade shows and conferences and participation in 15 individual events were highlighted. Internationally, 13
international marketing missions complemented HREDA's newly titled ‘Global Economic Development Operation' supported by for-
eign national personnel, international offices and an international roundtable. Germany and the United Kingdom were the most
frequented international destinations, followed by Canada, and China respectively.

The Hampton Roads Economic Development Alliance's 2007 Executive Committee Officers:

Chairman of the Board Mr. Jerome F. Clark Jerome F. Clark Michael J. Barrett

Vice Chairman Mr. Michael J. Barrett Chairman Vice Chairman
Treasurer Mr. Robert R. Brown, Sr.
Secretary Mr. Robert M. Boyd Vice President/CEO
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