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Hampton Roads tied for second as a Top Market in the South

Hampton Roads ranked second as a Top Major Market in the South over the last 15 years in the latest issue of Southern Business &
Development (SB&D).

“We are proud of this distinction,” said Jones Hooks, president and CEO of Hampton Roads Economic Development Alliance (HREDA).
“This reflects 15 years of consistent excellence from our region to maintain and increase our competitive edge.”

Claiming the “Major Market of the Year” title twice since 1994, SB&D recognized the success of the variety of industries in the Virginia
Beach-Norfolk-Newport News Metro Statistical Area (MSA), citing sectors such as distribution, aviation and aerospace, modeling and
simulation, defense, and maritime industries.

“We are fortunate enough to be able to boast of our assets to our clients,” Hooks said. “Many things have changed in the past 15
years and this ranking reinforces that one thing has not changed: Hampton Roads is an ideal destination for new and expanding
business.”

The study based the rankings on points earned from the annual SB&D 100 from 1993-2007. The SB&D 100 is an annual ranking
released by the magazine, determined through deals of 200 jobs or more and/or $ 30 million in investment announced by companies
during the last 15 years. The major market category consists of regions of 750,000-3 million in population.

A mere 25 points separated the top two positions, with the Charlotte-Gastonia-Concord MSA topping the list. The number two position

tied with Hampton Roads is the Orlando-Kissimmee MSA. The Richmond-Petersburg region ranked sixth, the only other Virginia MSA to
rank in the top fifteen.
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